Roll No.__________________

18 March, 2017

[image: image1.jpg]




NOTE:  Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks

Q. 1: Objectives type Questions (10 marks)


Fill in the Blanks 

a. A __________ is a stipulation, the breach of which gives rise to a claim for damages but not a right to reject the goods.

b. A contact whereby seller transfers the property in goods to the buyer for a price is called as ________.

c. A Contract by which one party promises to save other from loss is termed as ______________.

Encircle “T” for true statement and “F” for false statement

a. The law of contract is concerned with self imposed obligations.



   
T / F


         b. Main distinguishing feature between sale and mortgage is transfer of Ownership of the goods.  
T / F

         c. The main intention of co-ownership is to carry on a business by all owners. 

 
T / F

Encircle the right choice among the given set of choices
a. A partnership can be reconstituted in the following situations except:

a. Retirement of a partner
b. Expulsion of a partner

c. Death of a partner

d. Includes all of them
   

b. A contract terminates by operation of law in the following cases except:

a. Insolvency 

b. Merger   c. Material alteration    d. Change of law

c.   Law of Partnership is contained in Partnership Act, which came into force in:

a. 1930

b. 1932


c. 1934


d. 1937   

d.  The existence of partnership can be proved through the following, but not from:

a. An agreement among partners
b. Agreement for doing some business

c. Agreement on transfer of ownership  d. Agreement to carry on business by all or any of them

Q. 2: What are the various ways in which a contract may be discharged? Explain briefly

Q. 3: Differentiate between contracts of indemnity and guarantee.

Q. 4: Discuss corporate law authority and memorandum of association.
Q. 5: Explain salient features of Companies Ordinance 1984. 

Q.6:  In relation to the employee old age benefit, discuss questions and disputes regulation 1980.

Q.7:  How a partnership is dissolved? Discuss rights and obligations after dissolution.
Q.8:  Write short notes on any two of the following:


 a) Wage commission

b) Contract of guarantee  c) Reconstruction of a Firm
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